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Milli Mejlis passed Anti-Money 

Laundering Law 

 
 

On 10 February 2008, Milli Mejlis passed the Law on “Preventing Legalization of 

Money and Property Obtained in Criminal Ways and Financing of Terrorism”. 

 

As evident from the title of the Law, it is designed to confront legalization of 

money and property obtained illegally and financing of terrorism. 

 

The Law provides for establishment of supervisory authority performing 

monitoring with the assistance of credit, leasing, insurance organizations, as 

well as pawnshops, investment funds, and other institutions. 

 

Insurance part of labour pensions increased 
 

On 9 February 2009, the President of the Republic of Azerbaijan signed an order 

on increase of insurance portion of all types of labour pensions and on 

indexation of the amount of pension capital registered at insurace portion of 

individual accounts in individual accounting/registration system.  Increased 

amount of insurance portion of labour pensions will be set as at 1 January 2009 

according to the consumption prices for 2008. 

 
Changes and amendments to the Law on 

“State duty” 

 

On 12 February 2009 the Law of the Republic of Azerbaijan on changes and 

amendments to the Law of the Republic of Azerbaijan on “State duty” came into 

the force.  The Law establishes new amounts of state duty for legal actions in 

real estate, navigation, civil aviation, standartization and metrology and 

construction. 
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If you have any questions 

concerning the items in this 

newsletter, please contact one 

of the professionals at our 

Deloitte office in Azerbaijan as 

follows: 

 

Nuran Kerimov 

Partner 

Tax & Legal Services 

+994 (0) 12 598 2970  

nkerimov@deloitte.az  

 

Nasir Ali 

Partner 

+994 (0) 12 598 2970  

nali@deloitte.az   

 

 

 

Be sure to visit us at our  

web site: www.deloitte.az 

 

 

 

 

Before readers take any 

action, we recommend that 

specific questions on subjects 

covered in this publication be 

directed to your financial, tax, 

and legal advisers.  The 

Deloitte advisers listed above 

would be pleased to provide 

you with further information.  

Deloitte accepts no 

responsibility for any errors 

this publication may contain, 

whether caused by negligence 

or otherwise, or for any losses, 

however caused, sustained by 

any person that relies on it. 
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Deloitte refers to one or more of Deloitte Touche Tohmatsu, a Swiss Verein, its member firms, and their respective subsidiaries and 

affiliates.  Deloitte Touche Tohmatsu is an organization of member firms around the world devoted to excellence in providing 

professional services and advice, focused on client service through a global strategy executed locally in nearly 150 countries. With 

access to the deep intellectual capital of approximately 150,000 people worldwide, Deloitte delivers services in four professional 

areas—audit, tax, consulting, and financial advisory services—and serves more than one-half of the world’s largest companies, as well 
as large national enterprises, public institutions, locally important clients, and successful, fast-growing global growth companies.  

Services are not provided by the Deloitte Touche Tohmatsu Verein, and, for regulatory and other reasons, certain member firms do 

not provide services in all four professional areas. 

 

As a Swiss Verein (association), neither Deloitte Touche Tohmatsu nor any of its member firms has any liability for each other’s 

acts or omissions. Each of the member firms is a separate and independent legal entity operating under the names “Deloitte,” 

“Deloitte & Touche,” “Deloitte Touche Tohmatsu,” or other related names. 

 

In the CIS, Deloitte is the member firm of Deloitte Touche Tohmatsu, and services are provided by Deloitte in the CIS and its 
subsidiaries. Deloitte in the CIS  is among the region's leading professional services firms, providing audit, tax, consulting, 

and financial advisory services through about 4000 people in Moscow, Baku, Almaty, St. Petersburg, Kyiv, Minsk, Tbilisi, Astana, 

Atyrau, Bishkek, Tashkent and Yuzhno-Sakhalinsk. Known as an employer of choice for innovative human resources programs, it is 

dedicated to helping its clients and its people excel. For more information, please visit the Azerbaijan member firm’s website at 

www.deloitte.az. 
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